UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF SOUTH CAROLINA? "> ¢ " wn fio g 442
IN RE: ) _ L
) Lidtalll Lo soula vamnlofing
NEW HOPE RECOVERY, INC., ) B inkruptecy Case No.: 02-07217-W M/
) Chapter 7
)
)
Debtor. )
)

TO: All Creditors and Parties in Interest

NOTICE AND APPLICATION FOR SALE OF ASSETS
FREE AND CLEAR F LIENS

YOUARE HEREBY NOTIFIED that the Trustee in this case proposes to sell the property herein
described according to the terms and conditions stated bi:low.

TAKE FURTHER NOTICE that any response, return and/or objection to this application, should
be filed with the Clerk of the Bankruptcy Court no later than twenty (20) days from service of
motion/application and a copy simultaneously served on all parties in interest.

TAKE FURTHER NOTICE that no hearing will be held on this application unless a response,
return and/or objection is timely filed and served, in wh ch case, the Court will conduct a hearing on
December 30, 2002 at 10:30 a.m., at the United States Fankruptey Court, 145 King Street, Suite 225,
Charleston, South Carolina. No further notice of this hearing will be given,

TYPE OF SALE: Private sale.

PROPERTY TOBE SOLD:  All remaining inventory c f Debtor specifically described in Exhibit “A”
attached hereto and incorporated herein by referi nce.

NOTICE: THE TRUSTEE IS SELLING THE ABOVE-REFERENCED PROPERTY "ASIS,"”
WITH NO WARRANTIES WHATSOEVER. TH} BUYER AGREES TO RECEIVE THE
PROPERTY WITH ALL FAULTS. THE TRUSTEE VIAKES NO WARRANTY, EXPRESS OR
IMPLIED, REGARDING THE PROPERTY, AMD SPECIFICALLY EXCLUDES ANY
IMPLIED WARRANTY OF MERCHANTABILITY AND ANY IMPLIED WARRANTY OF
FITNESS FOR A PARTICULAR USE. PROPERTY TO BE CONVEYED BY QUIT CLLAIM
DEED.

THE BUYER HAS BEEN GIVEN THE OPPORTUNITY TO EXAMINE THE PROPERTY
BEFORE SIGNING ANY CONTRACT OR SUBMITTING A BID TO PURCHASE THE
PROPERTY, AND TO PERFORM SUCH TES1ING, IF APPLICABLE, TO DETECT
POSSIBLE LATENT DEFECTS.

PRICE: TOTAL $6,000.00

APPRAISAL VALUE: $6,000 per Trustee’s Appraiser:

BUYER: Donald McDaniel

Post Office Box 80247
Charleston, SC 29416

(The Buyer is the principal of the Debtor) \ \ (1



PLACE, DATE AND TIME OF SALE: This sale shall take place within ten {10) days following the
entry of the Order Approving the Sale by the U. S. Bankruptcy Court at a date, place and time
to be agreed upon by the parties.

SALES AGENT/AUCTIONEER/BROKER/ETC.:  None.
COMPENSATION TO SALES AGENT/AUCTIONEEI/BROKER/ETC.: None.

EXPENSES OF SALE: Appraiser fee in the amount of $200.00 payable to AMC Appraisal Co.,
Inc. who is being appointed as Appraiser in this .ase.

COMPENSATION TO TRUSTEE ON SALE: Reasonab e compensation to be determined by the Court
(but not to exceed the limits set in 11 U.S.C. §326(a), estimated to be $1,350.00.

LIEN(S) ENCUMBERING PROPERTY: No known liens.
DEBTORS’ EXEMPTION: -0-
PROCEEDS ESTIMATED TO BE PAID TO ESTATE: $5,800.00

Applicant is informed and believes that it would e in the best interest of the estate to sell said
property by private sale. Applicant also believes that the funds to be recovered for the estate from the
sale of said property justify its sale and the filing of this application.

Applicant requests that the ten (10) day stay pursuant fo Fed.R.Bankr.P. 6004(g) be waived
in this matter and that upon the entry of the Order the Trustee be allowed to immediately enforce
and implement the terms of said Order.

The court may consider additional offers at any | earing held on this notice and application for

sale. The court may order at any hearing that the property be sold to another party on equivalent or more
favorable terms.

The trustee or debtor in possession, as applicat le, may sgeRgppropriate sanctions or other
similar relief against any party filing a spurious objection to this goticeland application.

WHEREFORE, applicant requests the court issue an!ov(j/e‘{authrszlng sale of said property and
such other and further relief as may be proper. :

MT. PLEASANT, SOUTH CAROLINA

day of NpUethoer , 2002. District Courd 1.D. 30



Exhibit "A"

LOT TELEPHONES

FILE CABINETS

BOOK CASES

DESKS

FOLDING CHAIRS

ROUND FREE STANDINC TABLES

CONFERENCE ROOM TA 3LE

KITCHEN TABLE

WICKER KITCHEN CHAJL §

METAL OFFICE CHAIRS

OTHER OFFICE CHAIRS

MISCELLANEQUS CHAIR ;

FOLDING CHAIRS

ROLLI NG OFFICE CHA[R!

PORTABLE REFRIGERATUR

COFFEE TABLE

FULL SIZE REFRIGERATO 1

MICRO WAVE OVENS

VACUUM CLEANER

DESK LAMPS

COFFEE MAKER

POLE LAMP

OFFICE PLANTS

WALL PICTURES

COMPUTERS

PRINTERS

1996 FORD VAN (120,000+ {ILES)




